Kopnopauum

PeTuHr npeactaBnaeT NogbopKy pPOCCUMNCKMX
KopropaLui, KoTopble aKTUBHEE BCEro y4acTBOBaM
B BEHYYPHOM MHBECTMPOBAHUK B Nepuop ¢ nexkabpa
2017 roga no gexkabpb 2018-ro. 310 KpynHbIE
KOMMaHWM, 3aMeYeHHble B 1lo6oM BUae BEHYYPHOIO
WMHBECTUPOBAHWA: OHM MHBECTMPOBANW B CTapTanbl
HanpAMYlo, Yepes CBOM BEHYYpPHble poHAabI

WNW BKNagbiBanu AeHbrv B oHAbI KaK NapTHepbl

C OrpaHuUYeHHOM OTBETCTBEHHOCTbIO (LP).

OcHoBHOM NoKasaTtesib GOPMMPOBaAHNA PENTUHIA —
KONIM4eCTBO NPOMHBECTUPOBAHHBIX MPOEKTOB 3a rof,.
[py paH¥1pPOBaHMM YUUTLIBAIOTCA TOSNIBKO COENKM,
nony4ynsLIMe NybNnMYHoe NoaTBEpPHAEHME.

Mpu 3TOM, oA HaMbosiee NOSTHOM KapTUHbI, PEUTUHIU
A0MnoJIHeHbl CO6CTBEHHBIMU AaHHBIMU MHBECTOPOB
no caenkam. NogpobHaA METOO0NOMNA — HUMKeE.

[lapTHep penTnHra Kopnopauum —
PwC



Kak MBI cuuTamm

KTo Takon KopnopaTuBHbIN MHBECTOP? B pentuHre
YYUTBIBAINCE TOJSTBKO T€ KOMMaHWK, KOTOpble BK/THOYEHbI

B CMIUCKM KPYMHEMLLMX MO BbIPyYKE POCCUMCKUX NPearnpuUATIi,
Taknx Kak PBK-500 n 3kcnepTt-400. [naBHoe ycnosme —
y4YacTne KOMMNaHUU B BEHYYPHOM MHBECTUPOBaHUK B Nepuos
c nexabpsa 2017 roga no aekabpb 2018 roga.

PelTUHI HeNb3A cuMTaTh NOAO6OPKOM NYyULLIMX
KOpMopaTUBHbIX MHBECTOPOB. OH MOKa3bIBaeT CaMbIX
AKTUBHbIX 1 OeATesbHbIX Y4acTHMKOB pbiHKa B 2018 roay.
AKTUBHOCTb KOPNOPaTMBHOIO MHBECTOPA U3MepAeTCA
KOJSINYeCTBOM COENOK COo cTapTanamu. 0TaenbHO yYMTLIBAOTCA
COE/KN, KOTOpble HALL/M OTparKeHne B Ny6MYHOM

none — B HOBOCTAX WU/ Npecc-penm3ax. 3ta MHpopMauma
aononHAeTcA co6CTBEHHBIMU AaHHBIMU KOMMaHUN: TaK

KaK He BCe COeJIKM CTaHOBATCA Nyb6ANYHBIMK, Nocse
¢opmMmMpoBaHMA NEPBUYHOIO CMIMCKa NPETEHOEHTOB Mbl
MNPOBENN aHKETUPOBAHME KOMMaHWM 471A NOoSTyYeHUA NOSHOM
NH$opMaL K.

[NaBHbBIM KpUTEPUEM, MO KOTOPOMY Mbl paHKMPOBau
CMUCOK, CTano Konm4ecTso Ny6nnYHbIX cOenoK

Mo BEHYYPHOMY MHBECTUPOBAHMIO 3a NocegHme

12 MecAueB. 3To YC/I0BHAaA, HO camas Npo3payHan
MeTpMKa aKTUBHOCTM KoMNaHuK. BMecTe ¢ aTum,
PENTUHI COOEPHUT U KOSIMYECTBO CAESIOK

CO CTapTanamu, KoTopoe NpenocTaBieHo CaMUMK
KOMMNaHUAMM.

KpoMe KonmyecTBa BeHUYYPHBbIX MHBECTULIUM,
B PeMTUHIe YKasaH X 06beM 1 faHHbIe Mo BbIX0OaM.



JTanbl c6opa AaHHbIX

1.Ha ocHoBe OTKPbITbIX UICTOYHUKOB MHOPMaLMN —
penepanbHble OenoBble U HULLEBLIE BeHYYpHble CMI,

a TakrKe NpodunbHble 6asbl AaHHbLIX® — Mbl orpeaenum
CMUCOK KPYNHENLLNX POCCUMCKUX KopropaLmn,
y4acTBOBaBLUMX B BeHYYpHOM MHBecTupoBaHun B 2018 rogy.

2. Ha ocHoBe Tex e UCTOYHMKOB Mbl MoacymTanm
ROJIN4eCTBO NPOEKTOB, NMPOMUHBECTUPOBAHHbIX KaObIM
y4aCTHMKOM I'IO,EI,60pHM. 3aTteM Mbl Nonpocu/in UX 3anoJIHUTb
dHKEeTbI: TaK Mbl NPoBeEPUITU C06paHHbIe OaHHbIe U NOoJTYHUIIn
dKTyaJlbHble LI,I/I(I)pr U3 rNnepBbiX pyK. Ha ocHoBe Bcex AaHHbIX
Mbl B UTOIE Cd)OpMIApOBaJ'IM pemTMHFM CaMbIX aKTUBHbIX
ROprnopaTtuBHbIX NHBECTOPOB B Poccun.



Ton-8

ADK «Cucrema»

KonunuectBo

NMPOUHBECTUPOBAHHbIX

NPOEKTOB

15

FK «IMMUK»

KonuuecTso

NMPOUHBECTUPOBAHHbIX

NPpOEeKTOB

C6epbaHk

KonuuectBo
NMPOVMHBECTUPOBAHHbIX
NPOEKTOB

9

PocHaHoO

Konuyectso
NMPOWUHBECTUPOBAHHbIX
NpOeKToB

3

Mail.Ru Group

KonunyectBo
NMPOMHBECTUPOBAHHbIX
NMpoOeKToB

9

Softline

KonuyecTso
MPOUHBECTMPOBAHHbIX
NPOEKTOB

3

KonuuecTBo
NMPOMHBECTUPOBAHHbIX
NpOEeKToB

7

S7 Group

KonuuecTso
MPOWHBECTUPOBAHHbIX
NpPOeKToB

2
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Bce
Ne  Kopropaums/KoprnopatusHbiit doHn  Konmuectso caenok 06LMI 06bEM VIHBECTULMM KOpTIOpaLMil IK3MTH!
NPOMHBECTUPOBAHHBIX B OH I KaK LP
CPe/CTB M0 My6AMUHBIM (O MYBAMUHBIM [aHHbBIM)
DaHHBIM ($ M7TH)
1 A®K «Cucrema» 15 N/A N/A N/A
2 C6epbaHk 9 N/A N/A N/A
3 Mail.Ru Group 9 N/A N/A N/A
4  QIWI 7 0,5 N/A N/A
5 MK «MUK» 5 N/A N/A N/A
6 «PocHaHO» 3 N/A N/A 1
7 Softline 3 N/A N/A N/A
8 S7 Group 3 6,6 N/A N/A
9 Poctex 2 N/A N/A 1
10 «®apMcTaHpapT» 2 N/A N/A N/A
11 «CeBepcTanb» 2 N/A 2 N/A
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Bce
Ne  Kopropaums/KoprnopatusHbiit doHn  Konmuectso caenok 06LMI 06bEM VIHBECTULMM KOpTIOpaLMil IK3MTH!

NPOMHBECTUPOBAHHBIX B OH I KaK LP

CPe/CTB M0 My6AMUHBIM (O MYBAMUHBIM [aHHbBIM)

DaHHBIM ($ M7TH)
12 Admitad 2 N/A N/A N/A
13 «Tawmp» 1 7,5 N/A N/A
14 «PocTenekoMm» 1 N/A N/A N/A
15 PXA 1 4,5 1 N/A
16 MTC 1 12 N/A N/A
17 «MeradpoH» 1 14 N/A N/A
18 TlasnpomMbaHk 1 0,12 N/A N/A
19 «Beptonerbl Poccun» 1 4,5 1 N/A
20 Anbda-bank 1 N/A N/A N/A
21 1C 1 N/A N/A N/A
22 «fAnpexkc» 1 N/A N/A N/A

23 Tunbko¢$P 6aHK 1 N/A N/A N/A



Ne Kopnopauusa/KopnopatusHbii poHg ~— Konunuectso coenok 06Lumi 06beM MHBecTMLMM Kopriopauui 3K3uUThI
NMPOUHBECTUPOBAHHBIX B doHObl Kak LP
CPeAcTB Mo ny6anYHbIM (no Ny6AnYHbLIM AaHHbIM)
OaHHbIM ($ MAH)
24 TasnpomM-Mepgmua 1 N/A N/A N/A
25 Jlanmt 1 N/A 1 N/A
26 Pocatom 1 44,8 1 N/A

27 B3b.PO® 1 N/A 1 N/A
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Ne  Kopriopatmm KonuuecTso caenok 06LLui1 06BeM VIHBECTULIM KopriopaLii IK3UTHI

MPOMHBECTMPOBaHHBIX B doHaLI KaK LP

CPE/ICTB MO My6MMUHBIM (M0 MY6AMYHBIM AaHHbIM)

[aHHBIM ($ MIH)
1 Cé6epbaHK 6 N/A N/A N/A
2 Mail.Ru Group 5 N/A N/A N/A
3  S7 Group 3 6,6 N/A N/A
4  Pocrex 1 N/A N/A 1
5 Tawmp 1 7,5 N/A N/A
6 PXI 1 4,5 1 N/A
7 MTC 1 12 N/A N/A
8 MeradoH 1 14 N/A N/A
9 B3b6.PO® 1 N/A 1 N/A
10 Bepronern! Poccum 1 4,5 1 N/A
11 Anbda-BaHK 1 N/A N/A N/A
12 1C 1 N/A N/A N/A
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Ne Kopnopaumu KonuyecTtBo coenok 06LLMM 06beM MHBecTULMM KopriopaLui IK3UTHI
NPOMHBECTUPOBAHHbIX B doHObl Kak LP
CPeAcTB Mo ny6anYHbIM (no Ny6AnYHbLIM AaHHbIM)
OaHHbIM ($ MAH)
13 «Anpexc» 1 N/A N/A N/A
14 TuHbkodP 6aHK 1 N/A N/A N/A
15 TlasnpoM-MepMa 1 N/A N/A N/A
16 JlaHmTt 1 N/A 1 N/A

17 PocaTtoM 1 44,8 1 N/A
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KopnopatueHble ¢oHAbI

Ne KopnopatueHblie doHAbI KonuyecTtBo coenok 061 06beM MHBecTULMM KopriopaLui IK3UTHI
NPOMHBECTUPOBAHHbIX B doHObl Kak LP
cpencTs Mo ny6/IUYHbIM (no ny6nmnYHbLIM OaHHbLIM)
OaHHbIM ($ MAH)
1 Qiwi Venture/QIWI 7 0,5 N/A N/A
Sistema Venture
2 Capital/A®K 6 N/A N/A N/A
«Cucrema»
Sistema Asia Fund/
: A®K «Cucrema» : L N N
4 PIKvc/TK «MUK 5 N/A N/A N/A
Mail.Ru Games
5 Ventures/Mail.Ru 4 N/A N/A N/A
Group
Softline Venture
. Partners/Softline . i N N

Rusnano Sistema
7 Sicar/A®K 3 N/A N/A N/A
«Cucrema»+PocHaHo
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KopnopatueHble ¢oHAbI

Ne KopnopatueHblie doHAbI KonuyecTtBo coenok 061 06beM MHBecTULMM KopriopaLui IK3UTHI
NPOMHBECTUPOBAHHbIX B doHObl Kak LP
cpencTs Mo ny6/IUYHbIM (no ny6nmnYHbLIM OaHHbLIM)

OaHHbIM ($ MAH)

Pharmstandard

8 International/ 2 N/A N/A N/A
«®apMcTangapT»

9 Severstal Ventures/ 2 N/A 9 N/A
«CeBepcrannb»

10 SBT Venture Fund Il/ 9 N/A N/A N/A
C6epbaHk
Admitad Invest/

11 Admitad 2 N/A N/A N/A

12 Fort Ross Ventures/ | N/A N/A N/A
C6epbaHk

13 «PT-Pa3zButue : N/A N/A N/A
6usHeca»/PocTex

14 «KomMut Kanutan»/ : N/A N/A N/A
PocTenexkoMm



KopnopatueHble ¢oHAbI

Ne KopnopatueHblie doHAbI KonuyecTtBo coenok 06LLMM 06beM MHBecTULMM KopriopaLui IK3UTHI
NMPOUHBECTUPOBAHHBIX B doHObl Kak LP
CPeAcTB Mo ny6anYHbIM (no Ny6AnYHbLIM AaHHbIM)

OaHHbIM ($ MNH)

GPB Digital/ | 0.12 N/A N/A
MasnpomMbaHk



TpeHAab)

1. B peiiTUHIre KOpnopaTUBHbIX MHBECTOPOB HE MHOIO
Y4acCTHMKOB, HO, MO CPABHEHMIO C NPOLULIM FOA0M,
MX aKTMBHOCTb Bbipocna

Ecnu 3a Becb 2017 roa oHU 3aKnounnu 23 coenKku

co ctaptanamu, 1o B 2018 roay coctoanocb He MeHee 77
caoenok — B 3 pasa 6onblue.

2. PocT aKTUBHOCTU KOpnopauMi-UHBECTOPOB,
He cBA3aHHbIX ¢ IT

Knaccuyeckume IT-KoMnaHnm akTUBHeE Ha pbliHKe
nHBeCcTUUMM — TaK, Mail.Ru Group nHeectnposana s 2018
rody cpasy B 5 ctaptanos. [1py 3TOM pacTeT KoNM4ecTBo
KopnopaLmn-MHBECTOPOB He M3 Yncna IT-KkoMnaHuu.

3. Poccuiickue KOMNaHMm NpegnovYMTaioT
BKJ1aAblBaTb AleHbIM B CTapTanbl

He HanpAMYI0, a Yepe3 CBOU KOpnopaTUBHbIE
doHabI

Taknx caenok B 2018 rogy 6bino B 1,5 pasa
6onbLue, YeM NPAMbIX UHBECTULMIA, 1 BCe BobLue
Kopropauun 063aBoaaTcA cobCTBEHHbIMU
BEeHYypHbIMK poHOamu. TaK, B aTom rogy B3b.
P® 06bABMN 0 co3gaHMKM HoBoro ¢poHaa ana
WHBECTULMI B TEXHOJTOrMYecKume ctapTansl Viman
Capital.



TpeHAab)

4. KoMnanum aKkTUBHee BKNaabIBAIOTCA

B POCCUMCKME CTapTanbl

Poccuinckne Koprnopauum npeanoynTalnT UHBECTUPOBATL

B MecTHble cTapTanbi: B 2018 rogy ¢ HUMK 3aKn0YeHbI

42 cpenku, a ¢ 3apyberkHbiMu — TonbKo 16. OgHaKo cpeaum
POCCUNCKMX CTApTanoB, MNoSyYnBLUNX NHBECTUPOBaHUE

B 3TOM rofy, €CTb 1 BblLLefLLINe HA MeXOyHapOoOHbIW PbIHOK,
HanpuMep WayRay nnu TraceAir.

5. bonbLie Bcero Kopnopauum roToBbl
BKJaAbiBaTbCA B CTapTanbl, Npegnaramouue
peweHuna ana 6usHeca

Camas BocTpeboBaHHanA chepa 4nA KOPNOPATUBHBIX
MHBECTOPOB B 3TOM rofly — peLueHua gna busHeca.

KpoMe aToro HanpasnieHus, Koprnopauym 0X0THO
BKNaObIBalOTCA B CTapTanbl, CBA3aHHbIE

C TPaHCcnopToM u puHaHcamn. Cnegom nayT
MeauumHa u Al.



